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TASI Intraday 


Saudi Market Update 


TASI closed 1.6% lower at 11,893, while NOMUC declined 0.7% 
to 20,852 on Wednesday. TASI traded value totaled SAR 5.5bn 
and averaged SAR 6.1bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 34.5% of the daily 
traded value. 

MSCI Emerging Markets closed 1.8% lower on Wednesday, 
trading at P/E (TTM) of 10.8x vs. 15.1x for TASI. 

Banks and Materials decreased 2.1% and 2.0%, respectively. 
Telecom declined 1.3%. Health Care Equipment (down 0.2%) was 
the best performing sector. Among stocks, National Company 
for Learning and Education (4291/NCLE AB), Saudia Dairy and 
Foodstuff Co. (2270/SADAFCO AB), and Dallah Healthcare 
Holding Co. (4004/DALLAH AB), led the gainers. 

According to the Saudi Central Bank (SAMA), the point-of-sale 
(POS) transactions reached nearly SAR 10.6bn (USD 2.82bn) in 


the week ended Sept. 10, compared with SAR 13.5bn (SAR 
3.59bn) in the week before. Data showed that 147.7mn 
transactions were processed during the week. (Source: Argaam) 

e Ministry of Finance announced that it has signed SAR 25bn (USD 
6.65bn) financing agreements with several local banks to 
execute various infrastructure projects scheduled to begin in 
2023 and 2024. The ministry added that these agreements are 
intended to accelerate the implementation of these projects. 
(Source: Argaam) 

e Saudi Authority for Industrial Cities and Technology Zones 
(MODON) announced that it has signed a contract with MASIC 
Logistics to build 84 ready factories at an investment of SAR 
85mn (USD 22.61mn). (Source: Argaam) 

e Minister of Municipal, Rural Affairs and Housing revealed that 
KSA plans to establish more than 200 smart cities. He added 
that these cities will use Al systems in numerous fields, including 
inspection, waste management, parking, and spatial planning. 
(Source: Argaam) 

* Scientific & Medical Equipment House Co. (4014/EQUIPMEN AB) 
announced that it has signed a SAR 118mn (USD 31.38mn) 
contract with the Ministry of Education for operation, 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,893 -1.6 05 5.4 15.1 
Saudi (NOMUC) 20,852 -0.7 20 -19.7 NA 
Energy 6,240 -0.6 1.2 13.1 8.0 
Materials 7,065 -2.0 -1.0 -3.8 10.7 
Capital Goods 6,521 -2.0 0.2 -13.6 16.7 
Com. & Prof. Svc 3,747 -0.8 O7 -157 43.6 
Transportation 4,932 -1.3 1.1 -5.8 NA 
Cons. Durables & Apparel 4,785 -1.8 18 -24.6 NA 
Consumer Services 4,160 -0.9 4.7 -10.4 NA 
Media 24,346 -2.6 -2.8 4.7 29.5 
Retailing 8,291 -0.8 0.3 -15.8 29.4 
Food & Staples Retailing 10,170 -0.6 0.3 11.5 NA 
Food & Beverages 4,887 -1.6 1.5 1.1 44.6 
Health Care Equipment 9,001 -0.2 2.2 23.0 39.1 
Pharma, Biotech & Life Science 3,575 -1.6 -0.4 -31.1 NA 
Banks 13,409 -2.1 0.9 9.7 18.3 
Diversified Financials 7,869 -2.0 -2.2 15.2 21.3 
Insurance 5,526 -0.3 0.9 -7.7 NA 
Telecommunication 6,928 -1.3 0.0 -4.8 16.1 
Utilities 7,595 -1.4 -0.3 28.0 23.7 
REITs 4,306 -0.4 0.4 -6.6 18.9 
Real Estate 3,036 -1.0 0.1 -4.3 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
National Company for Learning 60.50 4.0% 22 
and Education 

Saudia Dairy and Foodstuff Co. 203.60 3.9% 14 
Dallah Healthcare Holding Co. 130.20 3.7% 40 

AYYAN Investment Co. 18.38 2.9% 33 
Nama Chemicals Co. 46.70 1.6% 14 


| Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 
Walaa Cooperative Insurance Co. 15-Sep-22 
SABB Takaful 15-Sep-22 
Nahdi Medical Co. 19-Sep-22 
Savola Group 20-Sep-22 
Abdullah Saad Mohammed Abo Moati for Bookstores 

20-Sep-22 
Co. 
Tihama Advertising and Public Relations Co. 21-Sep-22 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of September 14, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


maintenance, and cleaning of the educational health services 
center at Najran University. The company expected a positive 
financial impact on its revenue during 4Q22. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Banque Saudi Fransi 47.00 -4.9% 35 
Bawan Co. 37.60 -4.7% 16 
Sadr Logistics Co. 48.35 -4.3% 39 
Al-Baha Investment & 15.52 -3.5% 9 
Development Co. 

City Cement Co. 23.68 -3.4% 6 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 88.50 -2.2% 559 
Al-Rajhi Co. for Cooperative 101.60 06% 501 
Insurance 

Bupa Arabia for Cooperative 173.20 -0.5% 379 
Insurance 

Rabigh Refining and 15.74 -2.2% 227 
Petrochemical Co. 

Saudi Basic Industries Corp. 95.50 -2.1% 216 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,431 -0.8 2.1 74 10.6 
Abu Dhabi (ADX) 9,969 -0.2 1.8 17.4 19.9 
Kuwait (KSE) 7,120 -0.3 0.0 0.7 17.6 
Qatar (QE) 13,072 -1.8 1.0 12.4 14.7 
Oman (MSM) 4,490 -0.2 -0.5 8.7 13.0 
Bahrain (BSE) 1,938 0.0 0.5 7.8 6.6 
DJMENA Index 763 -1.3 0.8 22 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,946 0.3 -3.0 -17.2 19.3 
US (NASDAQ 100) 11,720 0.7 -3.2 -25.1 22.2 
UK (FTSE 100) 7,277 -1.5 -1.0 -1.5 14.0 
Germany (DAX) 13,028 -1.2 -0.5 -18.0 12.5 
France (CAC 40) 6,222 -0.4 0.2 -13.0 13.0 
Russia (MICEX) 2,436 -0.4 0.4 -35.7 3.9 
Japan (Nikkei) 27,819 -2.8 -1.4 -3.4 28.0 
Hong Kong (HSI) 18,847 -2.5 -2.7 -19.4 7.0 
South Korea (KOSPI) 2,411 -1.6 11 -19.0 10.2 
China (SHCOMP) 3,238 -0.8 -0.8 -11.1 14.2 
India (NIFTY) 18,004 -0.4 1.0 3.7 25.2 
Brazil (IBOV) 110,547 -0.2 -1.6 55 6.3 
Turkey (BIST 100) 3,447 0.6 -2.1 85.6 5.8 
Egypt (EGX30) 10,194 -2.0 -0.7 -14.7 69 
MSCI Emerging Markets 963 -1.8 -0.8 -21.9 10.8 
MSCI World 2,618 -0.1 -2.4 -19.0 16.9 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 94.1 1.0 14.2 21.0 279 
Natural Gas ($/mmbtu) 9.1 10.0 69.7 144.3 134.3 
Gold ($/oz) 1,697 -0.3 -3.4 -7.2 -5.9 
Silver ($/oz) 19.6 15 -134 = -15.8 -17.7 
Platinum ($/oz) 910 2.9 -11.5 -6.1 -3.6 
Copper ($/t) 7,894 -1.3 -15.9 -19.0 -16.3 
Zinc ($/t) 3,254 0.1 3.5 -9.4 72 
Lead ($/mt) 1,930 -1.3 -144 -17.1 -15.1 
Wheat ($/bu) 872 14 16.7 13.2 22.7 
Corn ($/bu) 682 -1.5 26.5 15.0 35.9 
Sugar ($/lb) 18.0 -0.1 -11.4 -4.8 -2.3 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 3.29 0.00 3.08 0.00 
Saudi Arabia 3.41 0.05 2.50 0.12 
UAE 3.08 0.05 2.71 -0.22 
Kuwait 2.63 0.00 1.13 -0.67 
Qatar 245 0.00 1.33 -0.84 
Bahrain 4.20 0.05 2.68 0.91 
Source: Reuters 
NOTES: 


(1) Prices updated as of September 14, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


e US markets ended in the green on Wednesday. S&P and 
NASDAQ gained 0.3% and 0.7%, respectively. Dow Jones 
Industrial closed 0.1% higher. In Europe, UK, Germany and 
France decreased 1.5%, 1.2% and 0.4% respectively. 


e Asian markets are trading mixed on Thursday. China is down 
1.1%, while Japan is up 0.2%. South Korea is trading 0.3% lower. 
Hong Kong is trading 0.4% higher, while India is trading 0.5% 
lower, in the morning session. 


* GCC markets ended mostly lower on Wednesday. Dubai and 
Abu Dhabi declined 0.8% and 0.2%, respectively. Kuwait and 
Qatar decreased 0.3% and 1.8%, respectively. Oman closed 
0.2% lower, while Bahrain ended flat. 


e UK's inflation rate for August stood at 0.5% M/M and 9.9% Y/Y 
(prior: 0.6% M/M, 10.1% Y/Y; consensus: 0.6% M/M, 10.2% Y/Y). 
(Source: Trading Economics) 


e Japan's industrial production for July stood at 0.8% M/M and - 
2.0% Y/Y (prior: 9.2% M/M, -2.8% Y/Y). (Source: Trading 
Economics) 


e According to US EIA Petroleum status report, crude oil 
inventories were up 2.4mn barrels (prior: +8.8mn_ barrels; 
consensus: +0.8mn barrels) for the week ended September 9. 
(Source: Trading Economics) 


e According to Dubai's Land Department (DLD), Dubai real estate 
market recorded 386 sales transactions worth AED 1.2bn (SAR 
1.23bn), in addition to 84 mortgage deals of AED 151.32mn 
(SAR 154.90mn), and 62 gift deals amounting to AED 48.92mn 
(SAR 50.08mn) on September 14. (Source: Zawya) 


e ADNOC Refining, announced that the company is set to 
complete the first phase of its innovative Waste Heat Recovery 
project at the General Utilities Plant in Ruwais, Abu Dhabi, 
before the end of the year. Started in 2018, the USD 600mn (SAR 
2.3bn) project will recycle waste heat generated from the plant 
to produce up to an additional 230 megawatts (MW) of 
electricity per day — enough to power hundreds of thousands of 
homes. It will also produce 62,400 cubic metres (m3) of distilled 
water per day for use in the plant. (Source: Trade Arabia) 


Coming Up 


e US jobless claims for the week ended September 10 (prior: 222K; 
consensus: 226K) will be announced today. (Source: Trading 
Economics) 


e US industrial production for August (prior: 0.6% M/M, 3.9% Y/Y; 
consensus: 0.1% M/M) will be announced today. (Source: Trading 
Economics) 


e China's industrial production for August (prior: 3.8% Y/Y; 
consensus: 3.8% Y/Y) will be announced tomorrow. (Source: 
Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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